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Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7

(a) The concept of ‘Teal cost terms of
trade’ was developed by

(i) Sidney Alexander
(i) C. P. Kindleberger

(iii) Jacob Viner
( Choose the correct one )
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(2)

‘e T S T T (I
SRR TeE TR ?

(i) Sidney Alexander
(i) C. P. Kindleberger

(i) Jacob Viner

( ~s=ot Ao Sfered )

(b) Heckscher-Ohlin model assumes the
(i) increasing returns to scale
(i) diminishing returns to scale

(iij) constant returns to scale

( Choose the correct one )

~

(T A SRR &b TSy 2
() T o R
(i) TP Ao &

(iii) R afens R
( wmeo! Ao et )
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(c)

(@)

(e)

(g)
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(3)

What, according to Ricardo, was the
basis for international trade?

Rt wee EEiies qfiea fBfe 2

What is tariff?

s 52

Single factoral terms of trade (Tg) =
x Export productivity index (Z ;).
( Fill in the blank )
5% Teme e 59 (1) = x
I BeAT o (2 ) |
( =Et ot SFq 4 )

Define offer curve.

o’ JaFd ARl A |

If K, and L, denote capital and

labour in country A and Kp and Lp

denote capital and labour in country
L K

Band if =& > —£ | identify the capital
Ls A

rich country.
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(4) ‘ : (5)

I K, WF Ly, A R T AZIEEEY 3. Answer any three of the following

et 9 ¥ Kz S L, B (0 A8 questions : 5x3=15

o W o T oy n SRBT ay oS e epcaae R i Fofr Tes ford -
T K

ERTE (@A ol e S 5E,
forre =41 |

2. Answer the following questions : 2%x4=8
wore Al 2P Ted ford
(a) What is meant by factor-intensity

(b)

(o)

(d)
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reversal?

Teee Teeed RefRiegR e 62

What is the elasticity of offer curve?

o' 9 EfeEee 52

What do you understand by f.o.b. and
c.i.f. in international trade account?

e afder Boee fo.b. W c.if-3
wef {52

What is gains from international
trade?

e qfens ke e 762
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(a) Explain the limitations of Ricardian
theory of international trade.

WWWWW
g 94l | :

(b) Explain Leontief paradox.
b ST B P |

(c) Show the relationship between the
elasticity of offer curve (@ and
optimum tariff (I, ).

TEE IG3 HeReRel (@ SE T VR
(T,) WTR Ao (TYET |

(d) Elaborate the concept of ‘comparative
cost advantage’ with a suitable
numerical example.

<51 TR ST BwRaed RS QIR
2 SR RECE! e o4 |
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(6) S

tariffs and

i - - - een
(e) Discuss the role of international trade (e} Dlstmgmsh. betwh b
as an engine of economic growth. quotalsI:1 \fhmh of the
and why~
ST M wtafer R 96l g

W% Oie AR PR e o fE

T T =0 1 e 5y W% F R B ete @R tEe

4. Answer any three of the following ST i 2
HAACBLOISS }0xE&80 () Argue the case for {ree trade 11'1. the
©ETS Al PR R e Fofei Teq o4y context of present global scenario.
{a) Discuss various concepts of terms of Ao TS R «Befe & A
trade. e e |
e w7 RS ametrcam st 9w |

Ak
(b) Analyze the effects of import quotas i

under partial equilibrium analysis,

SR ST fRers SRR eif{e
fefiRer eromr oo 2 e |

(c) Explain the modern theory of
International trade.

S MfTer s wacht e o |

{d) Explain clearly the classification of
tariffs on the basis of criterion and
purpose for imposition.

SIEPR T W Smeaw ffvs WEq
ARSI =o(ForE i 3= |
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