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ECONOMICS
( Major )
Paper : 5.5

( History of Economic Thought )

Full Marks : 60
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The figures in the margin indicate Jull marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7

T e T Py Teg fira -

{a) According to physiocrats, net product
can only be generated in agriculture.

( Write whether the statement
is True or False)

RPFAMPTFAT WO, Wy BedAme wod IRT
CFaece Teq ¥ |

(Sfetht wm & orem forar )
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(b)

{c)

(d)

(e)

A7/344

(.2 )

David Ricardo’s famous book, The
Principles  of Political Economy and
Taxation was published in the year ‘
(Fill in the blank)
David Ricardo-9 R4ire %, The Principles
of Political Economy and Taxation
58 2R CafRe |
(1T 572 =7 1)

Who is the author of the book, Inguiry
into Nature and Causes of the Wealth of
Nations?

Inquiry into Nature and Causes of the
Wealth of Nations WINg Zg3g CoTR<E (PN 2

What is mercantilism?

ST {3 9

Francois  Quesnay (1694-1744) is
considered the leader of the physiocrats.
( Write Yes or No)

Francois Quesnay (Sv58-5488)-3

AP et 97 1 =7 |
- (= @ 72w forar )

( Continued )

(3)

() The Communist Manifesto came out in

the year
‘Communist Manifesto’s  ¢oreqter <y
IRJC! T
(i 1848

Str8b
(i) 1868

St
(ti) 1857

Shreq

(iv) None of the above
G999 9Ble gy

( Choose the correct answer )

(8= THhT AR Svea )

(g) J. S. Mill was influenced by the French
Revolution.

( Write whether the statement

is True or False)

J. 8. Mill 95! Rzre wrt e tafier |
(TR % o o fora )
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2. Answer the following questions in brief :

A7/344

(4)

TER LPERT DYE Oed ford

(a) What, according to Karl Marx, are
the three methods of creating surplus
value?

Karl Marx-3 W® ©7@ Y& 9jfEs fofo <=
B

(b) What are Adam Smith’s ‘naturalism’ and
‘optimism’?
Adam Smith-§ ‘“FOrgeM TE AR
&2

() Mention two points of distinction
between mercantilism and physiocracy.

SR S oA W O A1 Seay
90

(d) What, according to J. S. Mill, is a
stationary state?

J. S. Mill-¥ Tte ‘=7 5w’ 2

2x4=8

( Continued )

(5)

3. Answer any three of the following questions :

5x3=15

g 2HEAEe R e BRbE Tes fow ¢

(@)

(b)

()

(@)

(e)

A7/344

Examine the. causes that gave rise to
physiocracy.

2GTOAE T ST FRPCIN AR 1 |

Write a shiort note on J. S. Mill’s views on
profit.

TR e J. S, Mill-F i oo @bl
5y (Bt ferdlt |

Explain Say’s law of markets.

Say-3 T&E REACH! <00 244 |

Write, in brief, about Ricardo’s views on
wages.

TR 7F Ricardo-3 YRS ¢*Fe BT
ferar 1

Explain the Malthusian theory of
population.

Malthus-¥ =341 '\9‘\?4631 BT F4T )
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(6)

4. Answer any three of the following questions :

- 10x3=30

o e R T RRB B e

(@)

(b)

(c)

(d

A7/344

Examine the conditions that gave rise to
mercantilism. State the main grounds of

objection against mercantilism. 5+5=10
SR T SRS DS A 990 |
TS [erm S wifeaiiaRT fe f o

Make an account of the main economic
theories of Karl Marx. 10
Karl Marx-9 24 9A%F oq@Re so{e

<57 3519 Wif® &1 4

Examine the Malthusian theory of gluts. 10
Malthus-9 SrgieAiir Sgeh! ==t 541 |

Examine Adam Smith’s views on the
following : 5+5=10

oo AT ¢7q% Adam Smith-9 7R
I 9

(i) Division of labour
0y Rrere
(i) Theory of value

e oG
( Continued )

(e)

A7—5000/344

(7))

Critically examine the contribution of
physiocrats to the economic theory and

practice. 10
ST ©F SIF AT CFAS AP
T FAICDIFSI AR T 1

id Ricardo’s views on foreign
Analyze Davi >

trade.
et dffeg e79e David Ricardo-¥
yfgSRA “RfiEre= 41 |
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