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ECONOMICS

( General )

F.l/l Marlcs : 60

Time :3 hours

The figures in the morgin ildiante full marks

for tle qtestions

Ansuter either in Engtish or fn Assamese

1. Answer the following questions : Ix7=7

\rqs ftfi fln3{ ve-{ ft{t :

(a) Define equilibrium.

qiPnsK qigt frfl r

(b) What is 'meant by cardinal utility
approach?

{frs t'rcqdiq< qqm rrc{ ft r

(c) What is Giffen Paradox?

{Azr4< ttrqr< qr6{ R r

(d.) What is an exPansion Path?

m2PIFt6t qEqr6{ft?

Aglg22 ( Tilrn Ouer )



2.

l2!

(e) What is meant by economies of scale?

qRc-{< frqltR\or $Kq ft {qrq r

(f) What is bilateral monopolY?

?c's qrcuft$ aqn qrfi ft r

(g) What is MRS?

stfu sfeofl{q qrq ft r
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Answer any three of the following questions :

\ore fr{r emq$ fi mrc* frfibK oE{ finT ' 5x3=15

(a) "Rent is a differential surplus." Explain
the statement.

"?1iq-a1 |qq fiffi bry t" Cffit 1;nn

T<tl I

(b) What is product differentiation?

u1]{ Trftfiq {Ic{ ft r
(c) What is least cost factor combination?

{rr-s{ 11n gofiqn crilb qK{ ftr
(d.) Show the relationship between Average

Cost (AC) and Marginal Cost (MC).

rtg lrr qFF atB+ <nrq {lqs qT'f q-'6
cqg{t I

(e) Mention the features of perfect compe-
tition.

"tf EffitqTdr$ ffirq f{ft?,qT{t"cs{ E-+t r

4. Answer any tlwee of the following questions :

10x3=3O
eqs frfl sHqT{< fi cqr,ql frfibK be.r fr'{ :

(a.) What is an indiffer€nce curve? Show the
properties of an indifference curve.

fr<"re cqt ft ? fr-+c'rs 6$fi qsFK f{ffi-
Rqrs fils<t I

Answer the following questions :

qEK arFT<{ b-sq fr{i :

(a) Show the distinction between static and
dynamic equilibrium

ffiT qr+ rr&ftq sFPIIrtFt mfo ctle* t

(b) Mention the two defects of Marshallian
utility analysis.

qTe{ffi bflcqrftq R-cs{q< F qF beaq rfl t

What is quasi-rent?

qn qrq'{l R ?

Show the distinction between risk and
uncertainty.
xt(Q.t qFF qhs.q-\gK Trw fl?r{r cql€Kl I

2x4=8

(c)

(d)

A91322 ( Continued ) A91322 (Turn Ouer )



l4l

(b) Critically explain the uncertaint5r

bearing theory of Profrt'

q€< qfi"rDTsl q{{ \5qefi q:ile"EluilC{ hF
\ {tll]I T-{l I

(c) Explain stable equilibrium and unstable

equilibrium with diagrams'

fiq..< {qm\o 1R< vt+ sR< smqm <n$I T-{l I

(d) How can you derive demand curve from

the Price consumPtion curve?

q-{-b'fcqa c!flT qKI c$c-{fs uRn c<{ qR<'t

qR-< ttR t

@) How are wages determined under

perfectlY comPetitive market?

Tf affizurg-s rwr<s fiq-c< qq? frft q{
q{?

n How are price and output determined

under monoPolY market?

,4TrDFrl (qKs fr{C< ql{ qa ftqofiq{ fr4l{q

T-{l E{ ?
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