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ECONOMICS
( Major )
Paper : 6.5
( History of Economic Thought—II )
Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
were T 2eaEs Ted foran -
(@) Which book influenced Mahatma
Gandhi?
e e R ST eie e ?
(b) Define marginalism.
e e il |

{c) Name two famous economists of
Austrian School.
o e e R SR
A o

(d) Who was the main contributor of
neo-classical economics?
e wdEied I SRRl
= 7
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(e)

(2)

Who was the Father of Welfare
Economics?

FEleR SR Presael (ol wifee ?

() Why is Keynesian theory known as ‘New
Economics’?
@ OGS ¥ F-9Le’ Ifer TR = 7

(g) Who wrote, Poverty and Un-British Rule
in India?
Poverty and Un-British Rule in India
e feiffee 2

2. Answer the following questions : 2x4=8

wore R ecared ed o

(a)

(b)

(c)

(d)

A9 /788

What is drain theory?
fAsf =g %2

What is the main contribution of
Vilfredo Pareto to economics?

weRifes fEeEs’ (6’3 I4 SR &2

Write the concept of Marshall’s
consumer surplus.

T (SIeq TFed 49! fas |

What are the names of the two books
where one can find Ranade’s economic
ideas?

JACTT AT QAR (P T 4TS AR
14 2

( Continued )

(3)

3. Answer any three of the following questions :

5x3=15
woe iyl e f e fofbm Teg forx -
(a) Explain Alfred Marshall’s concept of
quasi rent.

HTES LT AP AR RO L 1 |

(b) Briefly explain five differences between
Keynes and the classicists.

@3, W TEIPRORmRE ere A6 A

BYCF I AT |

(c) Explain Walras concept of general
equilibrium.
QIETEI69 SR ST GREC! T 47 |

(d) Briefly explain Hicksian concept of
consumer’s surplus.
fBera (ereN (S9-Tged YRANE ST 0T
=9

(e) According to Naoroji, in what ways
wealth of India was being drained from

India?
TEEEE (o ©ReHg & AR g
(R Cafe 2

4. Answer the following questions : 10x3=30

weTe frdl eeares T8k fore

(a} Evaluate the contributions of the
Marginalist School by analyzing the
views of Jevons and J. B. Clark.

(Fep W (@ R FRR Toms  Romes
GRS AfEF FoT TEPTE TeRe 41 |
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(b)

(c)
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(4)

Or / =< 1

What are the contributions of Marshall
in the history of economicC thought?

sefafes BRUEE Pfozpre WL EEEMEED
& =nfest 2

Explain the concept of multiplier and its
use in Keynesian analysis.

@Wﬁﬁﬂ@@wmmﬂ@bﬂwﬁmﬁ

Critically explain Gandhian Trusteeship
Principle.

eﬁ%@?ﬁﬁmﬁﬁﬁiﬁsﬁﬁw@{m@w
ERCEH |

Discuss Pigou’s welfare theory.

regg ol wgle! I ¥4
Or/ =4l

Discuss Gokhale’s economic ideas and
views.

CWWWWWIWWWW
24
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