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ECONOMICS

Paper : ECO–HC–4026

( Intermediate Macroeconomics—II )

( Honours Course )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks

for the questions

Answer  either in English or in Assamese

GROUP—A

[¤®¡àK—A¡

1. Answer the following questions : 1×6=6

t°∫π ö¯≈óŒ≥Ë“π l°¸v°π [∫J‡ :

(a) Define tax.

A°ππ Œ}`°‡ [∫J‡°˙

(b) Write the meaning of liquidity trap.

t°‡π∫∏ Û°‡ñÉπ "=¢ [∫J‡°˙

(c) Name one source of public debt.

W°πA°‡π„ ò°oπ &i°‡ l°¸;Œ [∫J‡°˙
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(d) What is consumption?

l°¸öÏÆ°‡K A°‡A° A°⁄?

(e) Write one difference between public and 

private investments.

W°πA°‡π„ "‡πÁ° §∏[v°̊°Kt° [§[>Ï⁄‡Kπ ≥‡\π &i°‡ ö‡=¢A°∏
[∫J‡°˙

(f) Define budget.

§‡Ï\i°π Œ}`°‡ [∫J‡°˙

2. Answer the following questions : 2×5=10

t°∫π ö¯≈óŒ≥Ë“π l°¸v°π [∫J‡ :

(a) Write two differences between Harrod

and Domar growth models.

Î“πÉ "‡πÁ° Îl°‡≥‡ππ [§A°‡≈π "‡[“¢π ≥‡\π ÉÂi°‡ ö‡=¢A°∏
[∫J‡°˙

(b) Write two characteristics of consumption

function.

l°¸öÏÆ°‡K Û°∫>π ÉÂi°‡ Ì§[≈ °∏ [∫J‡°˙

(c) Write two differences between planned

and unplanned investments.

ö[πA°[øt° "‡πÁ° "ö[πA°[øt° [§[>Ï⁄‡Kπ ≥‡\π ÉÂi°‡
ö‡=¢A°∏ [∫J‡°˙

(d) Write the meaning of budget deficit.

Q‡[i° §‡Ï\i°π "=¢ [∫J‡°˙

(e) Write two objectives of monetary policy.

≥Ââ‡>„[t°π ÉÂi°‡ l°¸ÏÑ≈∏ [∫J‡°˙
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3. Answer any four of the following questions :

6×4=24
t°∫π ö¯≈óŒ≥Ë“π [ô ÎA°‡Ï>‡ W¡à[¹i¡à¹ l°¸v°π [∫J‡ :

(a) Explain briefly Domar’s model of growth.

Îl°‡≥‡Ïπ "‡K§Ïÿn°‡Ø‡ [§A°‡≈π "‡[“¢Ïi°‡ W°≥ÂÓA° [∫J‡°˙

(b) Write briefly the assumptions of New

Keynesian economics.

>§∏-ÎA°“¸Ï>[W°⁄‡> "=¢>„[t°π "Øã‡πo‡Œ≥Ë“ W°≥ÂÓA°
[∫J‡°˙

(c) Explain Say’s law of market.

ÎW°íÏ⁄ "‡K§Ïÿn°‡Ø‡ §\‡π [§[ãÏi°‡ §∏‡J∏‡ A°π‡°˙

(d) What are the limitations of fiscal policy?

π‡\ÏA°‡»„⁄ >„[t°π Œ„≥‡§á˝°t°‡Œ≥Ë“ [A° [A°?

(e) Briefly discuss the factors determining

inducement to invest.

[§[>Ï⁄‡K [>o¢⁄A°‡π„ l°¸ö‡É‡>Œ≥Ë“ W°≥ÂÓA° [∫J‡°˙

(f) Explain briefly permanent income

hypothesis of consumption.

ÎÆ°‡Kπ —Ç‡⁄„ "‡⁄π ö¯A°øÏi°‡ W°≥ÂÓA° [∫J‡°˙

GROUP—B

[¤®¡àK—J

4. Answer any four of the following questions :

10×4=40
t°∫π ö¯≈óŒ≥Ë“π [ô ÎA°‡Ï>‡ W¡à[¹i¡à¹ l°¸v°π [∫J‡ :

(a) Explain Harrod’s model of growth.

Î“πÏÉ "‡K§Ïÿn°‡Ø‡ [§A°‡≈π "‡[“¢Ïi°‡ §ÂÏ\‡Ø‡°˙
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(b) Critically discuss Solow’s model of

growth.

W°Ï∫‡“¸ "‡K§Ïÿn°‡Ø‡ [§A°‡≈π "‡[“¢π &i°‡ Œ≥‡Ï∫‡W°>‡uA°
"‡Ï∫‡W°>‡ "‡K§Ïÿn°‡Ø‡°˙

(c) Discuss psychological law of

consumption given by Keynes.

ÎA°“¸>ÏW° "‡K§Ïÿn°‡Ø‡ l°¸öÏÆ°‡Kπ ≥Ï>‡Ó§`°‡[>A° [§[ãÏi°‡
"‡Ï∫‡W°>‡ A°π‡°˙

(d) Discuss the objectives of monetary

policy in a developing economy.

l°¸ƒ⁄>≈„∫ "=¢>„[t°t° ≥Ââ‡>„[t°π l°¸ÏÑ≈∏Œ≥Ë“ "‡Ï∫‡W°>‡ 
A°π‡°˙

(e) Discuss the role of fiscal policy in

stabilizing the economy.

"=¢>„[t° &J>A° ŒÂ[—Çπ A°[π πJ‡π Î¤°yt° π‡\ÏA°‡»„⁄
>„[t°π ÆË°[≥A°‡ "‡Ï∫‡W°>‡ A°π‡°˙

(f) Discuss liquidity preference theory

given by Keynes.

ÎA°“¸>ÏW° "‡K§Ïÿn°‡Ø‡ t°‡π∫∏ö¯„[t° t°wÏi°‡ "‡Ï∫‡W°>‡
A°π‡°˙
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