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( Intermediate Macroeconomics—II )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese
1. Answer the following questions : 1x10=10
S TR e o
(a) What is fixed investment?

feq fRfacms & 2

(b) What is government debt?
w3 91 2
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(c) What is effective demand?

SR oifzm 2

(d) What is consumption function?

co1e I 3 2

(e) Who provided the Rational Expectation
hypothesis?

[Eie© Ao S ARG R
SIS ?

() What is neutral technical progress?
e agfere st & 2

(g9 “Central bank of a country formulates
monetary policy.” Is it true or false?

“9 (PR @I ATE (Nfue S a7és
FE 1 G & ) ?

(h) Who propounded endogenous growth
model?

SIS M SGCo! @I Teree R 2
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() Name one new-classical economist.

O - SR AW for |

(i) Mention one limitation of Solow model.

v'd’ w137 9o Haaer TEe 41 |

2. Answer the following questions : 2x5=10
o PYRd Ted i
(a) What is meant by liquidity trap?
oen ¥ e & e ?
(bp) Mention two limitations of classical
theory.
Hee ©g1 1o NyRwe! TEe #41 |
(c) Define golden rule of Solow model.
v’ SIfEq eTenat Ao sige ford |
(d) What is Ricardian equivalence?
fRer®am el & 2
(e) Mention two elements of endogenous
growth.
e RPMR {o1 A e 341 |
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3. Answer any four from the following
questions : Sx4=20

G 2T o[ R @1 wifatR T faan
(a) Explain the basic features of new-

classical school of macroeconomic
thought.

MR qNAT SRYRR TI-TF e (oie
(Nfer CaBPRE A 41 |

(b) Explain the objectives of monetary
policy.
(e ST cfBpTE Tmm 741 |

(c) Explain the budget constraints of the
government.

BRI ACHG IUPFZ AT 3 |

(d) Explain various motives of demand for
money as indicated by Keynes.

S T FA WR 3 SfSemcas amm
01

(e) Explain the dissimilarities between
Harrod and Domar growth models.

R'T qF TR Rerr W wrew tempmEn
T 40 |

'24A/703 ( Continued )



f ;

(S)

(/) Discuss various determinants of
business fixed investment.

JTRT &1 RicaeR ATz Seen- 41 |
4. Answer the following questions : 10x4=40
Toq PP T

(a) Critically discuss the Solow model of
economic growth.

R’ gftafes Rerm wifdehr  swicEmsn
FZIICA SIS 47 |

Or / 9«1

Discuss the instability of growth process
of Harrod-Domar models.

@'S-TIR W3R wfE Rerr afdFw seams=n
01

(b) Critically discuss the life-cycle
hypothesis of consumption function.

CS19 IT IT-5F SRIACH! FACEADA] HZICA
SICHABAT 31 |
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(d)

24A/703

(6)

Or / 991

Critically discuss Fisher’s theory of
optimal intertemporal choice.

R I TS o6 OGOl ST
IR A AT |

What is meant by random walk of
consumption expenditure? Discuss
various factors determining con-

sumption function. 3+7=10

wfafie o1 I S et & @2 corel IR
AR 391 Rfew ToAmmERR SCamsa 941 |

Or/ 9«1

Discuss the main features of Keynesian
economics.

RPN R SNAST SRyRR 1A
(MBI ST F47 |

What are the main targets of monetary
policy? Discuss the rule versus
discretion of monetary policy of a

10

country. 4+6=10

(Mg e 751 amwczn B &2 9= opR
Mfge eq faw @ = 3w swems
1 |
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Or/ &1

Discuss the relationship between
technological progress and elements of
endogenous growth. 10

gfere W W wmEhe e
TAIPTRA TS = HICoAI5AT 3941 |
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