3 (Sem-6/CBCS) ECO HE 2

2024

ECONOMICS
( Honours Elective )
Paper : ECO-HE-6026
( International Economics )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

@ PR Teq fi

(a) What is international trade?

HEeRgE sy 2

(b) What is inter-regional trade?

wEreE qifaes [ 2
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Write one assumption of Ricardian
theory of comparative cost.

R SIS T O 1 WS o |
Mention one essential element of

Heckscher-Ohlin  theory of inter-
national trade.

- R wRAEN [ ©gHE ol
SRR e T |

What is Leontief paradox?

frefomg el $2

Define multinational enterprise.

T=@os SogeE el |

Mention one merit of free trade.

T& W9 o1 R4 TeAy F0

What is protectionism?

HHoRM 2

Define flexible exchange rate.

sfRgETNE R 279 il |

What is foreign exchange market?

e RffTm w1 &2
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2. Answer the following questions : 2x5=10
weTe i T e f

(a) Mention two differences between inter-
regional and international trade.

WECE W @A e 1o 2een Seay
|

(b)) Write two assumptions of Heckscher-
Ohlin theory of international trade.

cER-wR wEeEdn e wwhE T
SR TeEy ¥4 |

(¢ What is international product cycle
theory?

T BT b OGOl 2

(d) Mention two causes for the downfall of
Bretton Woods system.

@R TGS AT 1S9 o1 PR TCarg 91 |

(e) What is financial globalization.
& cred 2
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3. Answer any four of the following questions :
5x4=20

R 2SR @ v Tl

(a) What are the reasons for international
trade? Explain.

wEEfee i FRAOER 2 TR0 F90 )

(b) Discuss the importance of Ricardian
theory of comparative cost in developing

countries.
T oS R TEee T OGN
BFLG HCED 91|

(c) Briefly explain the localization theory of
international trade.

Eefes A TEEIT  ©Ghl S
ST 4 |

(d) Distinguish between free trade and

protection.
o qffey wF Eire e e A
e 4

(e) Distinguish between fixed and flexible
exchange rate.

1 o A R 2RI o9 NFT fe
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() Distinguish between tariff barriers and
non-tariff barriers.

W% AT T SRE AT TS 14y
faefg =1 1

4. Answer any four of the following questions :

10%x4=40
@R 2pCARE & e SRR T f
(a) Explain the Ricardian comparative cost
theory of international trade. 10
R SAE SR P T OE
SCE 9 |

(b) Discuss the superiority of Heckscher-
Ohlin theory over Ricardian theory of
international trade. Mention the

limitations of Heckscher-Ohlin theory.
5+5=10

T SEEe MW TgeE - oH
woBE el sl 91 @RS e

TEHR TREerEz TEY 90 |

(c) State and explain the technological gap
model of international trade. 10

s e gfeRmR ¥ wgn T
91 S WA
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Critically discuss the product-cycle
theory of international trade.

UwEifes ST Teom v wach!
SHICHTSAAFSIE AT 4 |

Compare the effectiveness of tariff
and quota as a weapon of trade
restrictions.

e g wifRen e we we st
e e TRl wor < |

Analyze the effects of tariffs in a partial
equilibrium system.

P ST JAES I Aolg Reswe 317 |

How was equilibrium exchange rate
determined under gold standard?
Mention the reasons for the collapse of

the gold standard. - 5+5=

TS ST e R 2R @oeme
e Gfew? 3@ IR Tow FRPR
Ty 79 |
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(h) Discuss the main reasons for the
international financial crisis. What are
the various effects of international
financial crisis? 5+5=10

rEfee RE A T FRAPTR S
w4 Eeies Re rwed RfSH dERTR
&2

* % X
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