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for the questions

1. Answer the following questions : 1x8=8
oTs fra erepTzd T fi

(a) State the law of demand.

sifzw RfEE @ 341 |

(b) What is supply?
e 2

(c) What is opportunity cost?

e a7 &2
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(2)

(d) Define national income.

B SR e A

(e) Name one factor that shift the supply
curve.

QST (A1 FIAIFR 961 IR foran |

() Define direct tax.
oS 94 3% el |

(g9 Give an example of regressive taxation
in the context of India.

SROE (FF0e FRPENE ¥4 9Re] ARl
a1

(h) Give one example of tax revenue.

P9 &A1 Tz fum |

2. Answer any six of the following questions :

2x6=12
were fil eppTyed R @I wor T fi
(a) Define consumers’ surplus.
ST 123 vigan foan |
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(b)

(c)

(d)

(e)

(9)
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Write two differences between direct tax
and indirect tax.

FOTF A WF Of(AH I WGS {0 A1
feran |

Write two characteristics of monopoly
market.

GFTHoA &1 o1 Cafidy fer |

What is meant by cross price elasticity
of demand?

ifRwR &% v fRfwere gferca & @2

Define primary deficit.
enfe e s fud |

How is net national income calculated?

W AP S (AL A 391 2 ?

Write two differences between Capital
Account and Current Account of

balance of payments.

T TSR AL 2o o sfere fRered
&S o1~ foran |
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(h) Define multiplier.

ST e R |

(i) Write the differences between fixed cost
and variable cost.

foq T we RGN T S ALFPD
foran

() Distinguish between tax and non-tax
revenue.

I G A A TGS 147 {1 |

3. Answer any four of the following questions :
5x4=20

wors fau ey R e st e fiean

fa) Discuss the basic economic problems
faced by an economy.
9 S I YA GLASF IR
HICEAAT 391 |

(b) Point out the distinction between shift
in the demand curve and movements
along the demand curve.

B3 (AR FHIEIT ([T S# 521 5ei1q
TES AP (TS |
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(5)

(¢) Explain the characteristics of perfect
competition market,

A etfcufrenre awma tafBpmz amm |

(d) Write the exceptions of the law of
demand.

sifEw ffée afeammz foran |

(¢) Explain the concepts of gross national
income, personal income and
disposable personal income.

P B wE, IfeTe WR HE IITREA
IS W @ 4RI AT 47 |

() Define unemployment. How is the

unemployment rate calculated? 2+3=5
freEm siwen fan | fReEm T @RE s
i Tferear =2

(g) Distinguish between elasticity  of
taxation and buoyancy of taxation.
99 fefomree e v fter Tors o
TS |

(h) Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.
M (19 2RTS (APC) HF AfFF (S19 2RTOR
(MPC) 4131 %01 oy foqa srarmre amm 341 |
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4. Answer any two of the following questions :

10x2=20

were fia epepTed R e o T i

(a)

(b)

(c)

(d)
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Discuss the equilibrium price and
output determination under perfect
competition market.

of efefierEe ITRe SR TH S
TeAma AU el F90 |

Discuss the various methods for
measurement of national income.

B o e w41 Rfsa ooz S
41 |

Describe Keynes’ general theory of
employment and income with the help
of a diagram.

a5 foq TEEe @ [ W wRe
A SGeor f[ga9 |

State and illustrate the law of supply
using supply schedule and supply
curve.

Q@ PP SE @A @R TS I
fRfAcH! foran s = 4 |
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(e) Illlustrate progressive, regressive and

proportional taxation with diagrams.
4+3+3=10

Pez TR, FErEm wF Sefee #9
RICEURIENIE IR

* * *
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