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ECONOMICS
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( Introductory Economics )
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The ligures in the margin indicate
full morks tor the questions'

Ansuser elther in English or in Assamese'

1. Answer the following questions : 1x8=8

vos fitsI afi{q{ 6s< frxt s

(o.) What is suPPlY ?

cqltrn fre

curye.

ulRfl c{eFr qilw< ,44/ o.F"t,E"cn?r s{t

Contd.



(d)

Choose the correct answer :

GST is af an (direct/indirect)

tax.

3E Bs<(fi <& Gfrs<t s

csT ?qcq..qb{ (es]s/4c<]q;) o< I

Mention one canon of taxation as glven

by Adam Smith.
q.rtir fqqr< {N s<-< eA e"i <t ?<FiEr ft t

Fill in the blank :

NDP at factor cost is (Domestic

Income/ National Income)'

-ffi bR {<q o<i :

Befiqlq <Jxs NDP ?<q 

- 

(x-+-{t qlT/

<l${ q{) 
t

A What is 'ex-ante' savings ?

'ex-ante'{?F{ ft?

(g) Write True or False

' When demand is perfectly inelastic'

elasticitY of demand (eal is zero'

eq d qstr ftql z

Fe$ HRq'r q-t'fu< qQ&EtqT E{', csG31

Etfui-< QBqi"r{st (e6) $l ql t
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(e)



(h) What is the main cause of

unemPloYment according to KeYnes ?

@K rae fi-<-fl rnqli< 1n sr<ct fr?

\o-ds fixl ffi qva ffi< 6s< frE e

(a) What is oPPortunitY cost ? Give a

suitable examPle.

WTttt <l}1 ft ? qfi BiTG €qEqq ft{i 
'

Write tttso key characteristics of

monopoly that distinguishes it from

perfect comPetition. '

q<,ruf,{i<-'qr<-< k? e({ {fl ?<FiBt 6rm< s1t

fue "i{ dffiteqq$ <-ql<-< "r$ tiito 1qq
$(<1
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(c) Define 'Primary deficit''

'e;1ffiq qtF< q(@t fr{t I

(d) Wtrv is procluction possibilit)'' cITe
(PPC) concave to the origin ? Explain'

oq4F?-{ qsmftxsr (F{t (PPc) ft-d eR< {<l

sl-<\9q <t't{t $<'l I

(b)



(e) Point out trtto differences between
capital accounts and current accounts
of balance of payments.

cq-{cq-ffi {Il\51<r {E{fr Rnq ql<F uBs foi"t<
$q< fA "Itef+l cq'"Is<t I

A Define producers' surplus.

gqeXq$-{ ffi qiw fr.rrr

Suppose GDP is Rs. 5,000. Domestic
residents receive factor payments from
abroad of Rs. 250. Foreigners receive

Rs. 100 as factor payment from this
country. What is the value of GNP ?

{{I Eh Rs. 5,ooo ?<q cnP l{-+-<t\il<ffi(I
Rcr.K 'KI Rs. 250 w6 $-c< qFF ffir
qQ fi.K rKt Rs. 1oo w6{ $z< | cNP< Tq]
ftqld qkr

@ Define multiplier.

scFF-{ q(EI fr?ff I

Mention any fito reasons behind shift
in aggregate demand (AD) curve.

TNA-+ Erfu (AD) F11-{ plrls<< frTqtmt fEI
$'Kq Uffiq o{tt
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(g)

(t)



Define purchasing power parity (PPP)

with example

Answer ang four of the following questions :

5x4=20

(a) Distinguish between National Income
and Domestic Income.

State and explain the central problems
of an economy.

q?F'qcmG<
qtrKc6r<l 

r

(c) Explain the characteristics of perfect

competition.

*q qlqrrq{q

Explain direct taxes and indirect taxes
and mention tu;o merits and two
demerits of both the taxes.

ersJs ql$ 
"l(<.lq's< <it?ll'f s<t qrs rafo rRql

q$ qlR{t Ers< o-<tr

(d)
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3.

€qrs.q{q @r tB qqot ppp)< xwt fr$ I

5



Ilorn, is market demand curve derived

if two individuals have different demand

cu.rves for the same Product ?

q(str<cr{ qbt nNft< sB {fr T'ffi <tfu3

&ar<t< EiRd tr=ti< {B q{, Nzs <qK

Hfol ffiil ftqr< qifitr ek <f+ +<tr

Explain average propensity to consume

(APC) and marginal ProPensitY to

consume (MPC) with the helP of a
suitabie diagram.

a-s r\rlrr er<{gl (APC) qr$ elffi Fisi er<q\5t

(MPC) {KtinbiEeBg trc< qqtmo $l-{ri+<t t

Distinguish between Elasticity of

Taxation and Buoyancy of Taxation'

+-<< &&Et"looi ql+ s{< e\koi< "fiqf$l

cr13<tl

Derive the formula of income elasticify-

of demand. if income elasticitY of

demand is negative, what does it
s1!{nllY /

Dlfur< qtx f,t'@er$sl-< W f;{<q qdtl {ifr

DIfuF t;iiTl RFRt'l_$\oi ftrxtqtlss {-{, -rc(E ?

ft rymz

(g)
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4. Answer ang tuto of the following questions :

\Ox2=20

(a) State and illustrate the law of demand

using demand schedule and demand

crlrve. What are the exceptions of the

law of dernand ? 6+4=10

DiRfl Rf<c?rfrqtr r DiRnrqT{n q6 6fi 6a<Pi3

>rqms DiRqt ffi <rut T{i lDIful Rfa< earrtq
ftft2

(b/ Describe Keynes' General Theory of
trmployment and Income with the help

of a diagram.

trff qqt\5 F?l.F^ RcrtE qrs \slT< )flffi{
E-q',rbi< R-<<q frm r

(c) Narrate the steps involved in estimation
of national income bY ExPenditure
Method of national income accounting.
What are the Precautions to be

undertaken in this method ? $+Q:IO

<tfinqt{ t"r+K <lx qqB<R&E qqmqq{<<

R'+<q fi:rtr e? qq&s E<"{fiTt q^l<qqsu{-q

frfr2
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I

(d) State tlr,e fito conditions of equilibrium
of any firm. Explain how equilibrium
price and output are determined in a
competitive market. What explains the
efficiency of market equilibrium ?

2+7+ 1= 10

fre.rc.lr{t qt'rt'rd< ew{tTr< a6a qqffis 6(
nbt fr.ttt ,q?H qWu1n-s {q'Ks mr*$
vl{{lIl q-{ \nts $qe6aa fr{<q s-{t q-{ <]t?n

s-<t I Tql<\5 qsgf m6fts $tql1 <F-{t qs?

(e) Illustrate Progressive, Regressive and
Proportional Taxation with diagrams.

4+J+J= 1g

tr€qq @T{ffiF, erqFTqq w+ w*ttGn $.<

<ITEt <il?l]'t S-{tr
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