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ECONOMICS
Paper : ECOOlOOlO4
(Introductory Economics)
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions :  1x8=8
were fral epeTres Be fral ¢
(@) What is supply ?
e e

(b) Mention one cause of shift in demand
- curve.

. pifewl (A9 BRIGRT BT IR SrEe 4|
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(c) Choose the correct answer :

GST is a/an (direct/indirect)
tax.

o Teaen! iz Tferedi ¢

GST orm bt (ehorE/ACUE) BN

(d) Mentlon one canon of taxation as given
by Adam Smith.

WW%WW@@«T@W%?
‘(e) Fill in the blank :

NDP at factor cost is (Doméstic
Income/National Income).

e 318 <9 9 8

o e NDP (=02 (T8l SR/

AGR WD) |
() What is ‘ex-ante’ savings ?
‘ex-ante’ Y ﬁﬁ?

(g) Write True or False :
" When demand is perfectly inelastic,
elast1c1ty of demand (eq) is zero.
om @ oEF R

pizvR FegsFel (eg 0 =l -
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(h) What is the main cause of
unemployment according to Keynes ?

(B St e SR I R e

5. Answer any six of the following questions :
2x6=12

(a) What is opportunity cost? Give a
suitable example.

S[eale a8 5 e &%T@W@WWGIW\

(b) Write two key characteristics of
monopoly that distinguishes it from
perfect competition. -

GO TERE 75 G e e S
i@ o eferaifarerEe e« e AL
P

¢l Deiine ‘prirﬁary deficit’.
e o’y e feral|

(d) Why is production posmblht} curve
(PPC) concave to the origin ? Explain.

ool FEETESl (@4l (PPC) & ofss A
wree] il 4l -
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(e) Point out two differences between
capital accounts and current accounts
of balance of payments.

WW:}T@&WWW&W@
e 75 ML medl|

() Define producers’ surplus.
Teoivpe Jifes vl forall |

(g9 Suppose GDP is Rs. 5,000. Domestic
residents receive factor payments from
abroad of Rs. 250. Foreigners receive
Rs. 100 as factor payment from this
country. What is the value of GNP ?

41 1 Rs. 5,000 (22 GDP | 9841 SRBIE
ROMIT 59 Rs. 250 IGH 3@ W% [Reeid
@ (79 21 Rs. 100 S I | GNP I &7
e 292

(h) Define multiplier.
oY e &1 |

(i) Mention any two reasons behind shift
in aggregate demand (AD) curve.

HfaF vizA (AD) @WW Rz 7ot
T T 40|
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() Define purchasing power parity (PPP)
with example.

TrizIE o1 Wife Aol (PPP) ¥ i@l ﬁ‘fm '

3. Answer any four of the following questions :
5x4=20

were il eTIRS R bifSoI9 B foRi g

(a) - Distinguish between National Income
and Domestic Income.

SIERACERCIER S R S R OB

(b) State and explain the central problems
of an economy.

G SR (e TETE T S i
SSIKCOIT | '

(c) Explain the characteristics of perfect
competition.

il 2feraIPTeE TeTes @RISR 0 < |

(d) Explain direct taxes and indirect taxes
and mention two merits and two
demerits of both the taxes.

mwwmaﬁwwmz@w»ﬁm
oI SPIRdl SRl 4 |
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(e) How is market demand curve derived
if two individuals have different demand
curves for the same product?

s <5t A 4fe T poRiG] Tfes
fonyRes siftw @ 78 =, (908 9o
bzl W.‘W%???@WI

(1 Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.

51G (olel 2Eeel (APC) I eifes (elal el
(MPC) i=ell 951 T2@ 5as FRTS Ty 1 |

(g9 Distinguish between Elasticity of
Taxation and Buoyancy of Taxation.

=< fefogeiae aF < 2ReN A1
@Al |

(h) Derive the formula of income elasticity
of demand. If income elasticity of
demand 1s negative, what does it
signify ?

pifor oI RfogHeoR 719 ﬁw -l |
Sifwia i FefegeRrel REaeies &1, (S8 2
& i ?
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4. Answer any two of the following questions :
10x2=20

R

(@) State and illustrate the law of demand
using demand schedule and demand
curve. What are the exceptions. of the
law of demand ? - 6+4=10

wﬁmﬁ%ﬁ%wm&m@ﬁwmﬁm GEIE|
WW%WWWlWﬁ%W
5 &2

(b) Describe Keynes’ General Theory of
Employment and Income with the help
of a diagram. '

foae EITe (SRR e % SRE AT
wen T '

(c) Narrate the steps involved in estimation
: of national income by Expenditure
Method of national income accounting.
What are the precautions to be
undertaken in this method ? 6+4=10

G S ST T AwoS [T AR
el | @ HE(o® TR ALTOPRZ
& =2
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(d) State the two conditions of equilibrium

(e)
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of any firm. Explain how equilibrium
price and output are determined in a
competitive market. What explains the
efficiency of market equilibrium ?
2+7+1=10
fRiCeict efovine SIe A SR 58
wol fordl | 93 AfSrRIfenET IS (FEE
©IFAY 79 S SeAme e S0 2x e
391 | GRS TFO| (FEECE JIY 0 22

lustrate Progressive, Regressive and
Proportional Taxation with diagrams.

4+3+3=10
foeTe RGN, TGP O Sgiifes <
BISEARSIINII RS S|
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