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The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

I. Answer the following : 1x8=8
were WAIERE T fran

1. What do you mean by non-rival in
consumption ?

TATSIR (Fqe Sefoaal e & qene

2. What is/are the characteristics of public

goods ?

AT AFT Cafigy e
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I1.

What do you mean by externalities ?
ifgrel Fferce f& o2
What are fiscal instruments ?

€t wnfzemmz &2

What do you mean by repudiation of public
debt ?

TR A SHFR e &F o e

What do you mean by ‘dead-weight loss’?
‘Dead-weight loss’ 3t & a2

Define fiscal federalism.

A€l Feiafesa kel |

What i1s Balanced Budget Multiplier ?
A AE T2@F F2

Answer any six of the following questions :
; 2x6=12
were faal etARa Rizpear =brq T i o

What is the nature of market inefficiency in
the presence of external ?

FifzTom CAf%fee IR IR Fa@e &2
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2. How can public provision be facilitated ?
AT IIZ (FECE TG I gfer A

3. What is the significance of equity in Public
Finance ?

TR Aae 33261 Oles &2

4. What are property rights in the context of
the Coase Theorem ?

@G TA#MR ePpaTe Trifer Sigar & &2
S. What are Shadow Prices ?

%e o7 e
6. Define pump priming.

o afEfiR @i 4

7. What do you mean by vertical equity ?

Tar 23 e & 3o e
8. Mention two merits of outcome budget.
FEAFe A0S0 70 @ SrEd I |

9. What is pay-as-you-use finance ?

(P-IG-3T-3TG TR 2
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10.

[1I.

Define matching grants.

e 2 semiwa ke firan |

Answer any four of the following questions :
Ox4=2()

Explain how inefficiency in public provision
can be accounted for the PPF curve.

ACHI ITER SwHeE 9T ITe @ET B
2 R o2 REm == |

Explain the circumstances under which
Fixed Quantity Subsidy results in over-
consumption.

e sifwem aemzER woe ofefie @z
sifafzfea e anam w1

Explain how the presence of positive
externalities results in under-provision in
the market.

2feans afZFeor Coifsfer wae ag@s @EE
ORI 7T T (72 RE A 34|
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4. Explain the allocative effect of excise
subsidy.

S ASAZR ARG 2o a1y 4 |

S. What is compensatory fiscal policy ? State
the three basic logical points on which
compensatory fiscal policy is formulated ?

2+3=5

O RS TS 5 2 =wfesjaeas Féw e
Y 91 folaby I Ife T 341 |

6. Analyse internal public debt in the context
of a developing country.

TG O GI9 (21200 SIerasld Irseal e
farerae &1

7. State the principles of division of financial
resources.

€ 7w Reemr Tfewmz Srae 71|

8. Briefly mention few strategies of debt
management.

A FREIAAE (PO (W 5N Ore 34 |
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IV. Answer any two of the following questions :
10x2=20

1. Describe the Allocation, Distribution and

Stabilization function of the public budget.

Jamm 2 =1

2. Explain how inefficiencies arising from
externalities can be corrected by voluntary

bargaining.

AfZFOR 2/ TEI (R TFOPTR (FRIETS 7l
[ @S FEiaa T Hiift i3 R i o4

3. Explain how public allocation of resources
can be efficiently facilitated through Social
Cost-Benefit Analysis.

Aifeas d9ap-are ReeEsr sRace Tmve e
GG (IS TFOIA TG F4 e i (32
A 4 |

4. Differentiate between incremental and zero-
based budgeting.

e o ufefes areta e «iidw 4|
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What is Fiscal co-ordiantion ? Discuss the
different ways of inter-governmental resource
transfer.

€ swan e wwbawd) wew swmad fafen
CARR fFar saa #4 |
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