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Ansuser either in English or in Assamese.

Answer the following : x8=8

sqs fi$rnt<< €e< fr$ s

(a) Define budget line.

<lrqi R{i1 qigt fr{it

(b) Indifference curves are downward
sloping. (Wite True or False)

R-<qw 6<{lc<K E-*q Dle c?ll-<t I

(rfiFt a frq fr"fi)
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(d) Points on an isoquant represent equal
level of satisfaction.

(e) Fill in the

(g) What is

{qt frr
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A Choose the correct option :

sq.#r <Ie Efrecr :

For a perfectly competitive firm,
elasticity of demand is 1/oc/less
than 1.

q?F t{ sf,rznTfi afrd]T{ <tr< flfuK
eeqt"mq :/ 

"" l>-u?+ +r r

{<"f $-<i a ,

-t
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(a) What is rveak preference of consumers ?

$e6tgi3 ff,e qqq rrcq ftt

(b) Draw indifference curves for normal

goods and Perfect substitutes'

{{r<"tntnfr q$ 'I{R-sq q]nfi< fr-<tE' F?li

qrcq Gf I

(c) Define elasticity of substitution between

factors.

B"nr,fq< R-$-dq &Bet"l$-oK q<s't frail r

(d.) On what condition, the following
production function is said to be a
homogeneous Production function ?
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(U Currency in circulation is a part of

high-powered moneY.
(Write Tnte or False)

aEq{o erfl xe't EF-sns]w {EK ,9S qrtl
Ofin cq frA frED

2. Answer ang six of the following questions :
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fr D6s sE< $q'ffi{ TE-{&fs wefi gq4ffi
T-q-{ 1fr rctfl qk i

e=f(L,K)

(e) Distinguish between average cost and
marginal cost.

riV <r-{ qls fiB$ <ix-< "ffefs] fr?lir

(n What is marginai propensity to
consume ? What does MpC > O imply ?

l+1=2

G"nppi< $fus er<.juf frr upc > o-q ft
w'lr?

(g) Mention fu.ro sources of money supply.

Xq'f ffiAlq< 1fif Gsl tscm.<r $-$ r

@ What is autarlry ?

Autarky' ilC{ frr

0 Write hao dynamic gains from trade.

Rinsrj< fA flefr"q ers fr?l} r

0 Explain money as a standard of
deferred payments.

E0s rnrq{< qiq furr"f Tnt <rt?.llt s<tt
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ang

?ixrret:a:I

(a) From the budget equation

B = Ptxr + Prxr, find the sloPe of the

budget line where -Ps are prices of goods

x1 and x2 afld B is total income'

<tc-q? {fi-s<.f B = Prxt + Prx2-< "r$ <rqt

6"tf{ Dff, Bfrs<f <b P hcq xr ef$ x2 nFft<
q]{qlsB?{R$qtxl

(b) Distinguish between income effect and
substitution effect.

qm R"11s qrs s&sq1 R"no< ottqf$r fr{.{ +<t r

Illustrate with examples the concepts
of average product, total product and
marginal product.

eP Sqttq{, 1b E<ttr-+ qi$ ffis $qelqaa

{K6irc<"K< €qr5q< {extr <(+ +-<tr

(d.) Why are isoquants convex to the
origin ? Discuss.

qq-$qqw m,'<lt rs-q-< gtr UsE ftr z qrcq]b-{I

n-<tt
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(c)
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(e) What is monopoly ? Why is it necessary
to regulate monopoly ? 2+3=5

qscof;Tt <-qK fr? q$cufi$ <-qK fir&f $-{t

A What is liquidity preference ? Explain
the motives of liquidity preference.

2+3=5

EKqJ fi& ft? emqi fiG< ur&emr<^1q afi$f
s3l I

(g) Differentiate demand-pull inflation from
cost-push inflation. Explain the causes
of demand-pull inflation. 2+3=S

Dffu-qFs fB€B q6 qn-vFv Te€C<
+qf<y fr"ff I Diful-qFs {qr€k TKqc<K <rtatlf

s-{tt

(h/ Discuss the effects of inflation on
production and distribution.

$qeXqq qt$ frs<"|{ €"Fs XEf€&1 etEr<

qrcqlD;rt s-$ |
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$cs <IBfi srll

oooS

What is normal profit ? Discuss how a
perfectly competitive firm earns only
normai profit in the long run.

2+8= 10

q.r.giR-s qlv frz frf+;qs .q"H tf sfuTifi
df.s$'iz{ m(I?s {E qeiks qts(E w6 +r<
\$-rdlEdi $_<t I

Contd.

4. Anslver ang tuto of the following questions :

1Ox2=2O

EE< snr<'K{ frTfitmt fAk B€< fr?fi e

(a) What are indifference curves ? Explain
the properties of indifference curves.

2+8= 10

fi-<eqm c<,'{t fr? fr.+cqs 6<xq dm< <rt{.t
+Rt i
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(e) Distinguish between absolute
advantage and comparative advantage
in production. Explain the comparative
advantage theory of international trade.

4+6=lO

B<"ffqqq q_<{ {R$ q]<; poq'EE-s eRqt< "fiqF<T

fr=tl 1 ffis <tfisri{ pE{rTq.$ $rr wrBr
<lTqjt $_{l r
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