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futl marks for the questions'

Answer either in Assamese or in English'

1. Answer the following as directed: 1x8=8

s-oe finp6{qq ffi"fl,flR €s< fr{e

(a) What does a'consurnption bundle refer

to?

S"irc'ttt ct'rc'rq.R ft nwtxt

(b) In an indifference cr-Lrve, consumer's
preferences are assumed to be

cornPlete. (Wri'te 'True' or 'False')
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fr-<tm m{te Bqrsrsn qqqmK q-'i{ fi
qR cqK t (ffYt' R 'frq/'fu4'tt)

(c) Average product of labour is obtained

by dividing total product of labour by
(Fill in the blank)

q{+ Tb $qofiqq-s F q<q sR(E q{-{

e1-v E<"rma c'l'l-<t {r t (<llfr tF E<'f olt)

(d,) State the relationship between AR' MR

and elasticitY of demand'

AR, MR ql$ DtRnK Q&Et"tSoK qr{ fr?lf t

economists beli

cf,<IFr$ qqffiBRq {.sre fr{m sRfu r{ {ElT

{-c{r< s{tE folrq e{r'fts fiu-{t q{ t

(ffi'c4 fu'fu4f)

A Define autari<Y

Autarlry{ {(E't fr{I

(g) What is the most liquid measure of

money suPPlY ?

{q't RittFl-{ qFBo?+ 5Q v+o {.lq-$(?t frt
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\{*,t.

W An increase in CRR leads to increase

in money supply'/Wnte'T?ue' or'false')

cRR ffiR Tn< c{ttfl{ Ifr +t< t

(:tW cq fiql'fraD

2. Answer ang six of the following : 2x6=12

utr{ arrc<K< fulrrt qaR €E< frq s

(a) What is weak Preference of a

consumer ?

B"rem< Et'q "iqq' frt
(b) Why are indifference curves convex to

the origin?

fi-<"lq; c$ll m-q< aB Esq fr{t
(c) Explain the nature of the long run AC

curve.

ffi{ AC Fqt< erf& <lI?51 s-{tl

(d.) Why is the average revenue cLlrve m

perfectly'competitive market horizontal?

t"f sfo{.ift (qr<s a-s qlr 5?il Pfi< qrils<'Iai

Es ftat
(e) Mention ttao needs for reguiation of

monoPolY.

qs(FBx..l<-'om fia-qq oR<

fr"ttl
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(J) Mention fitto criticisms against the Say's

Law of Markets'

o-< <-q'r< Rf<< kDi q-ffinlu-{i €-cm< +-+ r

What is bank rate?

Frc AK fr?

Define high-Powered moneY'

€w snslp TaK x@l fr{'tl

How does liquiditY traP arise?

EI{E.I T'iq ffifrs s-e< q{l

State how super-normal Profit is

eliminated in the long run'

fi6-$rds ffi.Cs q'{lefR"-$ 41s ffirrqT{l E-T

Srsqt +< t

s{< a{r<F< ffi F/fiAr Bs< fr{t s

(a) Draw a budget line and explain its
sloPe.

,sviE <r(-qt F?It q(s-q srtqf$ EK UCE <It"'l]I

s-<'tr
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(b) What is MRS? ExPlain the nature of

MRS in indifference cLlrves' 1+4=5

MRS ft z fi<rqw c<{ls MRS< e-fe <ll1n

+Kir

(c) Discuss the characteristics of iso-

(d)

BO10F0 0032

(fl

quants.

qa-$qafffi 5qE ffifu66 ql-6EiD-d't s-{tl

What is average variable cost ? State

the relationship between average cost

and average variable cost' 2+3=5

flV {ffi{fr-{ -{r fr ? tiv <lr qf+- aY

qffi+frq <tT< q--'6 frqt t

What are returns to scale ? Show how

different types of returns to scale are

associated with homogeneous

production function' 1+4=5

n]qK SBnq fr I qnefi Eq"ttq-{ +-E"{'< q6is

R&q er$F-< {lct< d&r.l.q ftq[< {'"{frs
6n1s<i I

Define aggregate effective demand' How

does it affect investment in an economy ?

1 +4=5
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qfib Tqer{ HRn< rwt fiRI I qfi qcffiG<

Rfusrats ? frqz< erq-< eHH?

(g) Discuss money multiPlier as a

determinant of money suPPlY.

1W mfw*< fr6ffi RArq Tfl e;r+ ql(ElD-{t

$Rlt

@ Discuss the advantages of free trade.

1e rffrEr< XRrtr$< il?m $-{ I

? Discuss
for an

2+8=14

q-raqr<ci {q ft I nBtu"ffnq <Kqr< $R UqeilEdE

t$s mcfrs {i< "ffR <rtqtll srlt

oo32

4. Answer any two of the following question:
LAx2=2O

\rE< ef{rKFK frcF.lrqt ra&Bs< fr?tt :
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(c) Define shut down point' Illustrate shut

down point in a perfectly competitive

market. 2+8=10

EETK{ Rt< qqE.l futr { dGrTtfr {ql-{.<

Eqr{s frt <nqi o-+ r

(d) Distinguish between cost push and'

demand puli inflation' State the causes

of demand pull inflation' Also discuss
how demand pull inflation occurs with
increase in aggregate demand'

$+J+{:10

<Jr qfiE ql$ Etful qfis TqFfiC< "ffqfu

fr$ r fiRd qFs IFI€'fr< +t{"lc<l-< fr"ff I

E rcu {-d1b b=Rfl 1k.cx fr,qm flRrt qfi\5

Tel€B 1E oc< qrrdltrd TKI I

Distinguish between absolute
advantage and comparative advantage'
Discuss the comparative advantage
theory of trade. 4+6:10

D-<r {R{t vt+ Vqrryn-s 1firt< "ilqfsl fr<ff t

<rfiqr< VE-{l{E-s $n wr?t qrffib-{l srl I
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