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The figures in the margin indicate
full marks for the questions.

Answer either in Assamese or in English.

1. Answer the following as directed:  1x8=8
wore @R HoriE Sl forae

(@) What does a.consumption bundle refer
to?

Boirelsl (Gt ¢ e e
(bp) In an indifference curve, consumer’s

preferences are assumed to be
complete. (Write ‘True’ or ‘False’)
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(c) Average product of labour is obtained

by dividing total product of labour by
(Fill in the blank)

WE@S@QW [ 2 TR &F
5w st (AR W1 (AT 3R 799 )

(d) State the relationship between AR, MR
and elasticity of demand.

AR, MR I bifzni fEfogierrem 9% ol |

(e) Classical economists believed that
money is mainly demanded as a store
of value. (Write ‘True’ or ‘False’)

Tl SR et Rt SRfRe @ 1w
Teme aie Rpicel e Redl =
(5o ¢ o=’ IGE)

(f) Define autarky
Autarky=< k@@l ferl

‘>(g) What is the most liquid measure of
money supply ?

Tl (AR BRSO @fe oo Mot 2
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(h) An increase in CRR leads to increase
in money supply.(Write ‘True’ or ‘false’)

CRR 3% @ @A 3@ |
(51 7 Ty’ faran)

5. Answer any six of the following : 2x6=12
oo A Rzl B9 B fovdi s

(@ What is weak prefe_reﬁce of a
consumer ?
BoirereR uia siww e

(b) Why are indifference curves convex to
the origin?

s (@2 (@we ofs Tee Fe

(c) Explain the nature of the long run AC
curve. :

AR AC @ Ao g F

(d) Why is the average revenue curve in
perfectly competitive market horizontal?

ofef ST TGS G W (I G FAIET
77 e

(e) Mention two needs for regulation of
monopoly.

e IER e $RT Tl (@RI 70 R
foval | .
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() Mention two criticisms against the Say’s
Law of Markets.

(59 <o it 751 FANEDA S 4
(g9 What is bank rate?
@ o B2

‘ (h) Define high—powered money.
T woRe 1w ke Tl
() How does liquidity trap arise?
| ORE T (AT TEI ¢

(/) State how super-normal profit is
eliminated in the long run.

DTS FES TFOIRS e R
Trerd T4

3. Answer any four of the following questions:
5x4=20

<o e R Bifiv TeT o

(a) Draw a budget line and explain its
slope. '

AT ST (FI TP ) I O BICeT TR
Bl = o '
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(b) What is MRS? Explain the nature of

MRS in indifference curves. 1+4=5
MRS &7 FRrers (@9® MRS &gt il
4 |

(c) Discuss the characteristics of iso-

quants.

FR-Bes (FAF @RHEE DA F0

(d) What is average variable cost? State

the relationship between average cost

and average variable cost. 2+3=5
sie SRETAE T T2 MG TI AE NG
SlfRSTATE I A |

(e) What are returns to scale ? Show how
different types of returns to scale are
associated with homogeneous
production function. 1+4=5

g Afone e e Besd TRE oY
Zfon oFRa WAk dfonH FeE TfFe

e |

() Define aggregate effective demand. How
does it affect investment in an economy £
1+4=5
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(g9 Discuss money multiplier as a
determinant of money supply.
T8 QAR FeEiSt Bitel Jal o5 S
| : :

(h) Discuss the advantages of free trade.

T e FRAER pr 4 |
4. Answer any two of the following question :
: 10x2=20

o AT Rt qhie Oes ol ¢

(d) What is an inferior good ? Discuss
income and substitution effects for an

inferior good. : 2+8=10
A IS [ PRSI

(b) What is expansion path? Explain how
it can be obtained in production using
two inputs. 2+8=10
TR o2 5 2 151 Toiivi IRR1E I8 BT
BT A AR AR R A
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(c) Define shut down pomt Mlustrate shut
down point in a perfectly competitive

market. : 2+8=10
Wﬁﬁaﬂ\wﬁmnﬁaﬁmﬁw
wenaE 7 i w9

(d) Distinguish between cost push and
demand pull inflation. State the causes

~of demand pull inflation. Also discuss
how demand pull inflation occurs with

increase in aggregate demand.
o ZRade 10

1 TS O SifEn TS JErFies i
forat | IR e TEIFIeT TR Rl
spics S5 Sl qE R oIk S
@I AR T T 4 '
(e) Distinguish  between absolute
advantage and comparative advantage.

Discuss the comparative advantage
theory of trade. 4+6=10

S AR I eI R A1 Ewl
AT TR A Ol SCEb F |

BO10F0 0032 7 6000



