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ECONOMICS

( Minor )

Paper: ECO4100104MN

( Introductory Economics I

( Set-A )

F-ull Marks: 60

Time:2Yzhours

The figures in the marginindir-ote full marks

forthe questbrrc.

1. Answer the following questions : 1x8=8

ffi{RE erxr+?bn t-s< frqr :

(a) Define opportunitY cost.

lnitt <nK qgl fr$ t

(b) State the

urfuT

of demand.

T<I I
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(c)

(d)

(e)

a

What is national income?

<tfts q{ tfue ft:Srr

Mention one cause of shift in demand
curve.

uRqr 6{qt< qmsfi ebr rnq Urs{ TEr r

What is tax?

r< {acE ft {er r

Defrne multiplier.

ftqoxqrqT$ cqc fr r

Answer any six of the following questions :

2x6=L2

ffifrs ssfiFq fr c+tz-* qRBr< sE< frfl :

(o) Why does the problern of choice arise in

26A12O8 ( Continued )
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(g) What is monopoly market?

qrr5Brr rqK ft ?



(b) Give the difference between individual
demand and market demand.

<l&fls DrRn qrs 3ffi DrRn< {rqg mfsl

influence the

TTI1 flIfIr{S

Mention two features
competition market.

ffiE << $rzn fr pt r .{tI trrrq ft$ r

(g) State any two differences between direct
tax and indirect tax.

ersrs fi qr+ flrqIT s-fi IIqs fi c$Irat $t
"nd+l fr"q r
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(h) When is a tax said to be buoyant?

qR{ TiI.:s, mETI flr<R tIEI TG c<rEI ET ?

(t) Write two differences between capital
accounts and current accounts of a
balance of payments.

G-{C?T{ ITgF{ {{{A Rurl oryr+ uFis R6r"F
lmr $r'nefsi fr$ r

0 What is purchasing power parity (ppp)?

4TSgq Tlot (Rrrchasing power parity)
TFti 6$r<Iqq?

3. Answer aay fourof the following questions :

5x4=2O

frsfrfu enq{< ft con* uRAF E-qq ftnT ,

(a) What is price elasticity of demand?
Explain the different degrees of price
elasticity of demand with suitable
diagrams.

1tRr* Tfl-R&qr"rr-u rr+ csrfl Rt r Gqe
frE< T{qE qfl< frE{ uq (degree)qq spsl
T<I I
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(b) Point out the distinction between shift
in the demand curve and movements

along a demand curve'

urfur c<qn qFIrg{6t c<qlqEl qr+ urfut u{"{<

tef+l mlscr r

(c) Explain with the help of a diagram how

equilibrium Price and outPut etre

determined in a perfectly competitive

market.

1.f-sffiM{q-s {qns c{flrfi vr<Tm {-{l
q3 ffiqTq fifsq T-{r q*, Oq< TqBs {eR
fr{I t

(d.) Write the characteristics of a monopoly

market.
q$cFB$ 3qr<-q ?<ftAqTqfr"+t t

(e) Define unemPloYment. How is the

unemployment rate calculated? 2+3=5

fr-{f$< q\EI fiTI I fiT1+K qK .se{fs tfr{l rR
bfr'efl R{ r

(f) Explain average propensity to consume

(APC) and marginal ProPensitY to

consume (MPC) with the helP of a

suitable diagram.

q9 csra sKqsl (APC) qrc STB-S 6qA sKqol

(MPc) {Kfl FI try troq rqns $rlli s-fl I
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(g) Show that a
on the elastic part of

operates
curve.

3+2:5

C$fK

( Continued )

whv?

fiIs$ ({ qs-66finT <r{ffif .sq?"q EIfur

&&er"r$ Efls lqcrffi TrE r ftn ?

(h) Explain the concepts of ex-ante and. ex-post saving and investment.

Ex-ante r$$ ex-post TST qlT frfr-ffifrK
ffi.tlr$?h TI{1r r-{t I

4. Answer any hto of the following questions :

lAx2=2O
ffifi'- sxrl3T fr corffi $n U-s< fiv :

(a) Explain the various factors determining
individual and market demand.

$&rc urRni qi+ lvtq DrRkr{ fr{T-sr{3 <inn
{{Il

(b) Describe the circular flou' of income in
an economy.

q?H qqfrfu \ryT{ TA{ aqR{ <fiT T-{i I

(c) Explain the principle of a good tax
system.
qA ETE +q <l-+qm fterrE <lTlrT 

_eEI 
I
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What is government budget? Briefly
explain different components of budget.

2+8=LO

(e) Describe Ke5rnes' General theory of
Employment and Income with the help

qlT qFr{ {r-{urftq
\5qet'K R-aqq frsr r
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