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The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions : 1x8=8

wore Al esTRs Tl Al ¢

(a) What is opportunity cost ?
A I e

(b) Define individual demand function.

Jieare vifznt T JAges
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(c) Write True or False :
g (@ S T

Cross elasticity for substitute good is

positive.
faog R viftnR fodF fRiogwiael @IS
7|

(d) What is disposable income ?
T o &5

(e) What is the relationship between
multiplier and marginal propensity to
consume (MPC)?

s i AR (Ol A9 T A2RFC!
ISR

() Give an example of indirect tax.

STArT 9 o1 Twie WAl |

(9) Mention one cause of demand-side
inflation.

TErFTes vifw Jfaeiie @b Tl S 79|

(h) What is capital account of balance of
payment ?

o AR Teeal 2olel &5
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2. Answer any six of the following questions :
2x6=12

were Al fRireieal BF6 e T il ¢

(a) How does scarcity lead to choice ?

TEATOR (TS A57E OTd FE ?

(b) What is the difference between nominal
and real GDP?

RIS TS G S SN 23S G R SRR Aere
sfig<y 5

(c) A monopolist is a price maker—Give
reasons.
GO AT o ¥ RS
sl

(d) Define effective demand.
o] iR kel |

(e) What is the difference between normal
goods and inferior goods ?

Felke & i {Fs 79 Tee i e

{f}. Dehne consumptidn function.

Toirelel Towe Aee Wl |
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(g) Write two determinants of elasticity of
demand.

SifEvia Ffogerrel e Tt 751 TomiA &

(h) What is regressive tax system ?
g 39 397 [

(i) State the two conditions of equilibrium
of any firm.

R 2RSFIAR SRR R SRR 1 56 757
forall|

() What is consumer surplus ?
BoreleR 78 [

3. Answer any four of the following questions:
5x4=20

weTe Al e R bifeb Ted fr ¢

(a) How a perfect competitive market is
different from a monopoly market ?

il 2FSTRITIOITETE TG G GO IGTOLT
f& s feme

(b) State and explain the law of demand
with its exceptions.

sifew BRG wferrr S S 399 34|
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(c) Explain aggregate demand function and
aggregate supply function and mention
their components.

el Bif2wt P SN AR (s 2o 1t
T4 Wi PiEes SoAmETz S 4 |

(d) What are the main components of a
government budget ? Explain.

SIFIS] AICSHT 24 ©ls) (251 5 [ 2 301 51|

(e) Explain the method of measurement of
price elasticity of demand at a paint on
the demand curve.

biftwl ({4 B! Rpe w9 RRfogoime fdy
31 Ao 9 |

(fl Differentiate between direct tax and
indirect tax.

SASPF B IS AT F99 N 22y (7 |

(9) Explain the concept of producers’
surplus with the help of diagram.

P RS Cermaa Tt GiREIH! qd 4 |

(h) What is inflation and how does it
impact an economy ?

TFES & oF 3 (@ 93 weaiies dor
CofeTrEr 2
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4. Answer any two of the following questions :
10x2=20

weTe fral fce 7o e Ted fuml ¢

(a) Explain how equilibrium price, output
and profit are determined under
perfectly competitive market in the
short run and long run.

5Jof 2SO TTTTS TF Wi HIFeTS R
SR W AR S Fe Jew w91 28 390
41 |

(b) Explain the circular flow of income in
two-sector economy with diagram.

5a< 2O G (7 SIS SR b& I 22S
AfeTice! 390 =4 |

(c) Explain the concept of multiplier using
a diagram.

Bas TLTS ST LG I F |

(d) Explain the basic problems of the
economy with the help of production
possibility curve.

Sesiv RTINS @R GRS ISR @@
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(e) Explain the progressive tax system with
diagram. How does a progressive tax
impact on growth and investment ?
State two disadvantages of progressive
tax system. 5+3+2=10
FIEEAE 9 IR0 P ARES G 4
R 99 92 M 3 e R
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