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ECONOMICS
( Major )

Paper : 8CO4100104 MJ

( Introductory Economics )

Full Marks : 6A

Time : 2Yz hours

The figures in the margin indicate
full marks for the questions,

Anstuer either in English or in Assamese

Answer the following questions

uqs frrt arH{q< fe< frsf g

(a) What is opportunity cost ?

wrtrt sa ftr
(b) Define individual demand function.

qfuqo HRnt TdFr-{ qig't frrtr

1 x8=8
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(c) Write True or False :

str tT qsh fr?lt s

Cross elasticity for substitute good is
positive.

R-$-fl {i{A< DiRh-K ffis RGqt"rcst tr{M's

q-{ 
I

What is disposable income ?

<J{6n11l O"ttsfq ftr
What is e relationship betu'een

to

(J)
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2. Answer ang six of the following questions:
2x6=12

gro fixt frrctrqr evil em< Bs< fr* s

(a) How does scarcity lead to choice ?

Ke4iqlEE re6tT "l5q-< $6 362

(b) What is the difference between nominal

and real GDP ?

{E]< {lIE <€K qF qK srfs rr8r qK<.TrEE

"tiqfui ft t

(c) A monopolist is a price maker-Give
reasons.

q$cu-qli <Tffiffi qq{ n< fr{i<6rsR-1fu
qc.futr

(d) Define effective demand.

:roal HRn< q(G'r fr$ |

(e) What is the difference between normal
gr:ods and inferior goods ?

x.iqks E<l wt$ fi1 ETt< {l-qtr "ttcfu frt

(n Define consumption function.

E"t6elq ?Fqi< qqEi ftT|l i
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dfur< RG'qtq$-st frtr +-+ ril E"trrn fr{tt

@ What is regressive tax sYstem ?

@Eqq$4 +< <r<Ei frt

0 State thie two conditions of equilibrium
of anY firm.

frc$]ra.t df'cErd< vFlt:tr<<l(< qklffi{ v" fr
fr"t'tt

(j) What is consumer surPlus ?

EqcgteK GEs ftt

815F0 0016

3. Answer ang four of the following questions :

5x4=2O

rrqs fixt atl1<< fuofcqf Ff&A? €q< fixt :

(a) How a perfect competitive market is
different from a monopolY market ?

{eBc+tfis]po <-qK q?F e$o-qri <s:r{es
fr qr< B{z

(b) State and explain the iaw of demand

with its excePtions.

HRa Rftebt <],F+qqq Em"r qa Ecfal 5-41

(g) Write ttao d,eterminants of elasticity of
demand.
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(c) Expiain aggregate demand function and
aggregate supply function and mention
their components.

l.lxB-s Hfu s-E.{ qK q]{Eo Rtrfl{ Fffi <rrlrl
s-{t q|s fr{s< $axqrdqR €m{ s-{ir

What are the main components of a
government budget ? Expiain.

D-<-sR <ksit< d{l{ stfl m?Bt fr fr r <f+t n-$ I

(e) Explain the n-lethod of measurement of
price elasticity of demand at a paint on
the demand curve.

(f) Differentiate between direct tax and
indirect tax.

erslss-{ \TFF 
"r6<N o-+< T]s?\5 {iaF$j crt\3<t I

(g) Explain the concept of producers,
surplus with the help of diagram.

tr€--{ q-<lxtr Ge,"fiq<t{ qE{ {i3.fli6t <f+ +ntr

(h) What is inflation and how does it
impact an economy ?

TRfuB fr qt+Q mrt$ q?F qcm&s erq<
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(b) Explain the circular flow of income in

two-sector economY with diagram'

fie< qqlxg qqd &s qffifus qPa D-6r emrq<

affit <.i+1 +<t

(c) Explain the concept of multiplier using
a diagram'

fic< q.{tx\5 eq$-< {i<"ikFt <'fql $-$ |

(d) Explain
economy with
possibility curve.

qsfil&< ffi,fr'{
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4. Answer ang two of the following questions :
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€'t-<s asK c441T ? q? +-< <KEr< na snRfl

ft=it t

(e)
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