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Full Marks : 80
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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
e 2pCATed e fi

(a) What is cardinal utility?
MRS Sercafare 2

(b) State one assumption of utility analysis.

Topcfarel ReaEe™ @b q@en fors |
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What is production function?

Seoma I 3 2

Define income effect.

o e e e |

What is marginal rate of substitution?

s afds =W e & 3o 2

What is the shape of indifference curve in
case of perfect substitutes?

of fgw MEAR cREs FRCTT QIR 9
RPN TI?

Define expansion path. '

SRR %9 e el |

What is meant by inter-temporal choice?

RIS o A & 37 ?

Define opportunity cost.
STeiel IR e f |

State the concept of ‘shut-down point’ of
a firm.

aB1 AfSHER SeomE-Em R AR SCEs
Ll
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2. Write short answers of the following
questions : 2x5=10

woR 2T 5 e

(a) What is meant by budget space or set?

st 7w 1 R e & 3w

(b) Distinguish between gross demand and
net demand.

@Wwwm&mmm@ﬁ@wn

(c) State the two conditions of consumer’s
equilibrium under indifference curve

approach.
. freers (@4 RORTS (ST6R SRR 5% 1
gy 91

(d) Distinguish between explicit cost and
implicit cost.

mmwwmwmmwmt

(e) State the concept of optimum firm.

=79 ISP LR SCER 41 |
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3. Answer the following questions (any foun :
5x4=20

oo 2R St o (R o vk -

(a) With the help of indifference curves,
distinguish between normal goods and
inferior goods.

fiarors @I RS FeRke TR e f9E
A WS 2N ey 90 1

(b) Explain the concepts risk averter, risk
lover and risk neutral individuals.

] ST, F SRl W @ FRers
S QTN T 9

(c) Briefly explain the concept of returns
to scale.

T TG 2SR QRACH! BP0 1 |

(d) Briefly state the characteristics of
perfectly competitive market.

opef effSCaTIOe JEa (BRI TILE 14T |

(e) Explain how a consumer can reduce risk.

TCSISTE (LS *KIT IR 2I1CT, AL 11 |
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(5)

Derive average fixed cost curve from total
fixed cost curve.

P B W @IE A G T G @AW=
1 |

4. Answer the following questions : 10x4=40
T P Tad
(a) Define indifference curve. Explain their
properties. 2+8=10

(b)

24A/83

fReers @ w1 R EPEEEE
Lol

Or / g1

Critically discuss the law of variable
proportion.

ARIEA e RfEGT ARSI
GG <41 |

What is least cost combination of inputs?
Discuss how least cost combination of
inputs is attained with the help of
isoquant and isocost lines.

PTSH TR S 7 F-SAM (F A

AA-IW (TR SRS fF7C3 oo T A
TS 1 2W, D F47 |
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or / T

Explain inter-temporal choice of a
consumer with the help of a diagram. 10
TSR (SR SReTETe e e ol
29 RN B9

Explain short-run equilibrium of a firm
under perfect competition. 10
of efcamirere @3 AR TIPS (IS
SR #A1S S, WG 34 |

or / g

What are isoquants? Show the
increasing, constant and decreasing
returns to scale with the help of
isoquants. 148£3:5=10
Sg-Beomm (@91 2 IH-BemA (AN RIS
ST, TCAE T SR TR TR
2SI (TS |

Define substituﬁon effect. Explain
Slutsky substitution effect with the help
of diagram. 2+8=10

ofeen Reee e faw | WG afees R
g =< W F9 |
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