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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
weTe fRATCAIRS e Ted fil -

(a) Define aggregate supply.
A @IS e |

(b) Write the relation between inflation and
unemployment.

TS o1 R Ao o o1 |
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(2)

() Who propounded the theory of rational
expectations?

WWWWWW?

(d) The long-run Phillips curve is a
Tretprene (e RIe

(i) vertical line

Teg W

(i) horizontal line
TP e @

(i) negatively sloping curve
OGO BIETCIRT (I

(Choose the correct option)

(wm Rl AR Tferean)

(e) Define asset market.

e &R el |

{f  Ihe purchasing power parity theory of
exchange rate involves

Rfery T99 &F FHON S| TECHS TTS ACE

(i) inconvertible paper currencies

ey T8
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9)

(h)

()

0)

24A/84

(3)

(ii) convertible paper currencies
R T >
(ifij None of the above

8T 018 T2

(Choose the correct option)

(o R AR fered)

What is stagflation?

TrReEe T e 392

Write one monetary measure to control
inflation.

WW%WW@W‘%
forat |

What is rate of exchange?

Rty 79 3o & 3= 2

Mention one assumption of Mundell-
Fleming model.

o~ R 3 oy e Toary |

( Tumn Over)
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2. Answer the following questions : 2x5=10
oo oppTes Ted i

(a) Distinguish between market demand
and aggregate demand.

WWWWWWWW

ferdt |
(b) Define forward exchange rate.
w6 R 7w s f |
(c) Mention the components of aggregate
expenditure.
SRS T TemeeTgR SEd 91 |

(d) Whatis natural rate of unemployment?
o e 29 e & 3900

(e) Mention two factors causing variation in
exchange rate.

Ry zMe SEEel R I P FRE S

911
3. Answer any four questions from the
following : 5x4=20
o eppTgE i e B Ted i

(a) Explain the factors responsible for
inverse character of wage-unemploy-
ment relation.

RefioyR TfR-FRg SRR SRR
W (Al SRR 6
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(5)

(b) Briefly explain the interaction of
aggregate demand and aggregate
supply.

S Sftm SR STHES @ WS
oreeifyss Forg-eifefemanct! o4Ce (1 1 |

(c) Write a note on foreign trade multiplier.

WW@WWWGWﬁﬁ

(Ot e |

(d) Discuss the adaptive expectation
hypothesis.
‘\E{F\vm%\s 2T Wﬂ?{ﬁdﬁ o= <4l |

e/ How does aggregate supply curve
determine in Keynesian economics?

T SAve TEES @AW @9 e
e s 22

() Explain briefly the Dornbusch’s over-
shooting model.

wiq ey WRGR REa oRE 3

BRIl
4. Answer any four questions from the
following : 10x4=40
o 2P e BifReR T i

(a) What is aggregate demand? Explain the
components of aggregate demand.

e sRw 7 RS SRR SAMEPTR
ol 41
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( 6)

(b) Critically evaluate the Mundell-Fleming
model under floating exchange rate
regime.
wfeq R 799 SRR qoed-aelie ogel
FAICATAT FRFICY TP 391 |

() What is rational expectation? Explain
the role of expectations in an economy.
e 2om F7 9 HANfES ASTHE ‘ﬁw I
Jefe 41

(d) Critically discuss the  monetary
approach to rate of exchange.
AR 299 TGS JRSANCET DA I
AL B0

(e) What are the policy implications of the
Phillips curve theory? Is the Phillips
curve a poor guide for monetary policy?

fefrE @ o e B 7 @
Mes w7 Rfrr @R T A =
ic

() What is international financial market?

Explain the three main types of
financial market.

aeifes Ry e e F o K8
FERe FRG! 24 eI [Eew 30 340 |
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